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This book offers an introductory step-by-step course in Dynamic Stochastic
General Equilibrium modelling. Modern macroeconomic analysis is increasingly
concerned with the construction, calibration and/or estimation and simulation of
Dynamic General Equilibrium (DGE) models. The book is intended for graduate
students as an introductory course to DGE modelling and for those economists
who would like a hands-on approach to learning the basics of modern dynamic
macroeconomic modelling. The book starts with the simplest canonical
neoclassical DGE model and then gradually extends the basic framework
incorporating a variety of additional features, such as consumption habit
formation, investment adjustment cost, investment-specific technological change,
taxes, public capital, household production, non-ricardian agents, monopolistic
competition, etc. The book includes Dynare codes for the models developed that
can be downloaded from the book's homepage. The second edition is identical to
the first with the exception of a revised appendix to Chapter 2. The revised
appendix can be downloaded free of charge in the accompanying downloads
section.
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Editorial Review

Review
An impressive achievement. A book that all beginners to the topic should read, use and consult --Prof. Fabio
Canova Pierre Werner Chair of Monetary Union, European University Institute

About the Author
José L. Torres is Associate Professor of Economics, Head of the Department of Economics, Faculty of
Economics, University of Málaga (Spain). His current research areas include: Technological Change,
Economic Growth, Dynamic General Equilibrium modelling. He has published several books and a large
number of papers in journals as Information Economics and Policy, Public Choice, Macroeconomic
Dynamics, Journal of Macroeconomics, Eastern European Economics, Empirical Economics, Economic
Modelling, Open Economies Review, Economic Letters, Journal of International Financial Markets,
Institutions and Money, SERIES, and Economic Issues.

Users Review

From reader reviews:

John Masterson:

Do you have favorite book? For those who have, what is your favorite's book? Reserve is very important
thing for us to know everything in the world. Each reserve has different aim as well as goal; it means that
guide has different type. Some people feel enjoy to spend their time and energy to read a book. They can be
reading whatever they have because their hobby is definitely reading a book. How about the person who
don't like studying a book? Sometime, man or woman feel need book after they found difficult problem as
well as exercise. Well, probably you will require this Introduction to Dynamic Macroeconomic General
Equilibrium Models.

April Young:

Typically the book Introduction to Dynamic Macroeconomic General Equilibrium Models will bring one to
the new experience of reading a new book. The author style to elucidate the idea is very unique. If you try to
find new book you just read, this book very ideal to you. The book Introduction to Dynamic Macroeconomic
General Equilibrium Models is much recommended to you you just read. You can also get the e-book from
your official web site, so you can more easily to read the book.

Cedric Baker:

Can you one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try to pick
one book that you just dont know the inside because don't ascertain book by its deal with may doesn't work is
difficult job because you are scared that the inside maybe not seeing that fantastic as in the outside
appearance likes. Maybe you answer can be Introduction to Dynamic Macroeconomic General Equilibrium



Models why because the amazing cover that make you consider with regards to the content will not
disappoint you actually. The inside or content is actually fantastic as the outside or cover. Your reading sixth
sense will directly direct you to pick up this book.

Charles Edwards:

A lot of people said that they feel bored stiff when they reading a e-book. They are directly felt it when they
get a half portions of the book. You can choose typically the book Introduction to Dynamic Macroeconomic
General Equilibrium Models to make your own personal reading is interesting. Your skill of reading
expertise is developing when you similar to reading. Try to choose very simple book to make you enjoy to
read it and mingle the opinion about book and reading through especially. It is to be very first opinion for
you to like to wide open a book and go through it. Beside that the guide Introduction to Dynamic
Macroeconomic General Equilibrium Models can to be your new friend when you're truly feel alone and
confuse with the information must you're doing of their time.
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