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From the former economics columnist for Harper’s and The New York Times, a
bold indictment of some of our most accepted mainstream economic
theories—why they’re wrong, and how they’ve been harming America and the
world.

Ideas have the power to change history. But what happens when they are bad? In
a tour de force of economics, history, and analysis, Jeff Madrick shows how
theories on austerity, inflation, and efficient markets have become unassailable
mantras over recent years, to the detriment of the country as a whole. Working
backwards from the Great Recession, Madrick pulls no punches as he reconsiders
seven of the greatest false idols of modern economic theory, from Say’s Law to
Milton Friedman, illustrating how these ideas have been damaging markets,
infrastructure, and individual livelihoods for years. Trenchant, sweeping, and
empirical, Seven Bad Ideas resoundingly disrupts the status quo of modern
economic theory.
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From the former economics columnist for Harper’s and The New York Times, a bold indictment of some of
our most accepted mainstream economic theories—why they’re wrong, and how they’ve been harming
America and the world.

Ideas have the power to change history. But what happens when they are bad? In a tour de force of
economics, history, and analysis, Jeff Madrick shows how theories on austerity, inflation, and efficient
markets have become unassailable mantras over recent years, to the detriment of the country as a whole.
Working backwards from the Great Recession, Madrick pulls no punches as he reconsiders seven of the
greatest false idols of modern economic theory, from Say’s Law to Milton Friedman, illustrating how these
ideas have been damaging markets, infrastructure, and individual livelihoods for years. Trenchant, sweeping,
and empirical, Seven Bad Ideas resoundingly disrupts the status quo of modern economic theory.
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Editorial Review

Users Review

From reader reviews:

Marilyn Washington:

The actual book Seven Bad Ideas: How Mainstream Economists Have Damaged America and the World will
bring you to definitely the new experience of reading a book. The author style to explain the idea is very
unique. In the event you try to find new book you just read, this book very suited to you. The book Seven
Bad Ideas: How Mainstream Economists Have Damaged America and the World is much recommended to
you you just read. You can also get the e-book through the official web site, so you can more easily to read
the book.

Lula Barnes:

Exactly why? Because this Seven Bad Ideas: How Mainstream Economists Have Damaged America and the
World is an unordinary book that the inside of the publication waiting for you to snap the idea but latter it
will surprise you with the secret the item inside. Reading this book alongside it was fantastic author who
write the book in such amazing way makes the content inside of easier to understand, entertaining means but
still convey the meaning totally. So , it is good for you because of not hesitating having this any longer or
you going to regret it. This amazing book will give you a lot of rewards than the other book include such as
help improving your expertise and your critical thinking means. So , still want to hold up having that book?
If I were you I will go to the guide store hurriedly.

Angela Dickens:

Is it you actually who having spare time subsequently spend it whole day simply by watching television
programs or just laying on the bed? Do you need something totally new? This Seven Bad Ideas: How
Mainstream Economists Have Damaged America and the World can be the answer, oh how comes? A fresh
book you know. You are and so out of date, spending your spare time by reading in this brand-new era is
common not a geek activity. So what these publications have than the others?

Jacquelynn Laverty:

Reading a reserve make you to get more knowledge as a result. You can take knowledge and information
from a book. Book is prepared or printed or highlighted from each source that filled update of news. With
this modern era like currently, many ways to get information are available for you actually. From media
social similar to newspaper, magazines, science guide, encyclopedia, reference book, story and comic. You
can add your knowledge by that book. Isn't it time to spend your spare time to open your book? Or just trying



to find the Seven Bad Ideas: How Mainstream Economists Have Damaged America and the World when you
essential it?
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