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College cost per student has been on the rise at a pace that matches - or exceeds -
healthcare costs. Unlike healthcare, though, teaching quality has declined, and
rapidly rising costs and declining quality are not trends easily forgiven by
society. The College Cost Disease addresses these problems, providing a
behavioral framework for the chronic cost/quality consequences with which
higher education is fraught. Providing many compelling insights into the issues
plaguing higher education, Robert Martin expounds upon H.R. Bowen's revenue
theory of cost by detailing experience good theory, the principal/agent problem,
and non-profit status. Reputation competition dominates higher education.
Students and their parents, and public opinion in general, associate higher tuition
with higher quality and greater accolades; price is used as a proxy for quality
only when consumers are uncertain about quality prior to purchase. Higher
education services are the most complex types of 'experience goods’; a service
whose quality can only be determined after a purchase has been made. Applying
formal economic theory to higher education, Robert Martin examines how and
why attempts to control costs are controversial and the damaging effects these
controversies have on ingtitutions' reputations. Arguing that the college access
problem cannot be solved until colleges and universities find away to control
their costs, this book brings to the fore the leading ideas that will bring about
much-needed budgetary reform in higher education. Governing boards,
administrators and faculty members should find much to think on and learn from
here; parents, students, alumni and taxpayers will find the research and
conclusions alarming, though eye-opening.
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College cost per student has been on therise at a pace that matches - or exceeds - healthcare costs. Unlike
healthcare, though, teaching quality has declined, and rapidly rising costs and declining quality are not trends
easily forgiven by society. The College Cost Disease addresses these problems, providing a behavioral
framework for the chronic cost/quality consequences with which higher education is fraught. Providing
many compelling insights into the issues plaguing higher education, Robert Martin expounds upon H.R.
Bowen's revenue theory of cost by detailing experience good theory, the principal/agent problem, and non-
profit status. Reputation competition dominates higher education. Students and their parents, and public
opinion in general, associate higher tuition with higher quality and greater accolades; price is used as a proxy
for quality only when consumers are uncertain about quality prior to purchase. Higher education services are
the most complex types of 'experience goods'; a service whose quality can only be determined after a
purchase has been made. Applying formal economic theory to higher education, Robert Martin examines
how and why attempts to control costs are controversial and the damaging effects these controversies have
on ingtitutions' reputations. Arguing that the college access problem cannot be solved until colleges and
universities find away to control their costs, this book brings to the fore the leading ideas that will bring
about much-needed budgetary reform in higher education. Governing boards, administrators and faculty
members should find much to think on and learn from here; parents, students, alumni and taxpayers will find
the research and conclusions alarming, though eye-opening.
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Editorial Review

Review

"The College Cost Disease is indeed a useful reading, not only for the students of economics of education,
but also for othersinterested in quality and also that the costs of higher education would immensely benefit
from." -- Jandhyala B.G. Tilak, Journa of Educational Planning and Administration

About the Author
Raobert E. Martin, Emeritus Professor of Economics, Centre College, US

Users Review
From reader reviews:
Shad Broussard:

What do you concentrate on book? It is just for students since they are till students or the ideafor all people
in the world, what best subject for that? Only you can be answered for that question above. Every person has
diverse personality and hobby for every other. Don't to be pressured someone or something that they don't
desire do that. Y ou must know how great as well asimportant the book The College Cost Disease: Higher
Cost and Lower Quality. All type of book can you see on many methods. Y ou can look for the internet
options or other social media.

L eroy Raymond:

In this 21st centuries, people become competitive in every single way. By being competitive right now,
people have do something to make these survives, being in the middle of the crowded place and notice by
means of surrounding. One thing that occasionally many people have underestimated that for awhileis
reading. Yes, by reading a book your ability to survive raise then having chance to stay than other ishigh. In
your case who want to start reading a new book, we give you this kind of The College Cost Disease: Higher
Cost and Lower Quality book as starter and daily reading reserve. Why, because this book is greater than just
abook.

IrmaMurray:

Exactly why? Because this The College Cost Disease: Higher Cost and Lower Quality is an unordinary book
that the inside of the guide waiting for you to snap that but latter it will shock you with the secret thisinside.
Reading this book adjacent to it was fantastic author who else write the book in such awesome way makes
the content within easier to understand, entertaining way but still convey the meaning completely. So, itis
good for you because of not hesitating having this nowadays or you going to regret it. This amazing book
will give you alot of positive aspects than the other book possess such as help improving your expertise and
your critical thinking means. So, still want to hold off having that book? If | have been you | will go to the
publication store hurriedly.



CurtisWaters:

Areyou kind of active person, only have 10 or maybe 15 minute in your time to upgrading your mind ability
or thinking skill even analytical thinking? Then you are experiencing problem with the book when compared
with can satisfy your small amount of time to read it because this time you only find book that need more
time to be examine. The College Cost Disease: Higher Cost and Lower Quality can be your answer mainly
because it can be read by an individual who have those short extra time problems.
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