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When Richard Nixon said “We are all Keynesians now” in 1971, few could have predicted that the next three
decades would result in a complete transformation of the global economic landscape. The transformation was
led by a small, relatively obscure group within the University of Chicago’s business school and its
departments of economics and political science. These thinkers — including Milton Friedman, Gary Becker,
George Stigler, Robert Lucas, and others — revolutionized economic orthodoxy in the second half of the
20th century, dominated the Nobel Prizes awarded in economics, and changed how business is done around
the world. Written by a leading European economic thinker, The Chicago School is the first in-depth look at
how this remarkable group came together. Exhaustively detailed, it provides a close recounting of the
decade-by-decade progress of the Chicago School's evolution. As such, it's an essential contribution to the
intellectual history of our time.
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Editorial Review

From Publishers Weekly
At its narrowest definition, "Chicago School" refers to a movement in economics whose central figure was
Milton Friedman. At its broadest definition, the term refers to a system of research encouraged at the
University of Chicago since its founding in 1892, which has produced luminaries in the natural and social
sciences and a distinctive style of exposition and debate. This book begins with both definitions and explores
how the broad Chicago tradition attracted and shaped the researchers who built an intellectual movement that
not only revolutionized economics and finance, but was deeply influential in law, sociology and government.
Emphasizing the links between the lives and ideas of dozens of famous Chicago researchers, it spans many
intellectual fields over more that a century. The sometimes dizzying result is held together by core principles
that define the Chicago tradition: insistence that ideas must be supported by both theory and data, hard work
and vigorous debate. In particular, the workshop system nurtured strong personalities who could build and
defend orthodoxy, and dissenters of equal strength. As an intellectual or institutional history, this study is
superficial due to its breadth, but its exploration of the interaction between institution and idea is unique and
fascinating. (May)
Copyright © Reed Business Information, a division of Reed Elsevier Inc. All rights reserved.

From Booklist
Van Overtveldt, director of a European think tank devoted to economics, describes the role economists at the
University of Chicago have played in the development of economics as a science, including their dominance
among Nobel Prize winners. He sets out to answer questions such as what is distinctive about the University
of Chicago and what are the major contributions that give Chicago economists a prominent place in the
twentieth century's history of economic thought; they have defended the free-market system for decades. He
presents what he calls their Chicago Tradition, with characteristics such as a zealous work ethic; belief in
economics as a true science that is highly relevant for everyday life; and preparedness to question everything.
We learn about their influential economic thinkers, including Milton Friedman, Gary Becker, George Stigler
and Robert Lucas, whose work transformed business practices around the world. Although traditional
thinking is subject to challenge, the author makes a persuasive argument against concern that the university
is losing its leading role in economics. Excellent historical perspective. Mary Whaley
Copyright © American Library Association. All rights reserved

Review

"This is an admirably detailed and thoroughly welcome history of a great centre of economic thought." —
The Economist

“Overtveldt is at his best in his depiction of the ruthless yet stimulating internal culture of the department
during these years. Workshops that might be polite but sleepy seminars at other campuses became
‘bloodbaths’ at Chicago. Graduate classes were exercises in ‘terror.’” — Kim Phillips-Fein, Chicago Tribune

“Unique and fascinating.” — Publishers Weekly

“I enjoyed the book very much. Instead of stopping at Friedman, Coase and Director, it also offers a
comprehensive treatment of [many] neglected figures… it is a landmark in the history of economic thought.”

http://localhost/gp/feature.html/?docId=1000027801


— Tyler Cowen, “The Marginal Revolution”

Users Review

From reader reviews:

Alberta Jones:

Now a day folks who Living in the era wherever everything reachable by match the internet and the
resources inside can be true or not require people to be aware of each data they get. How a lot more to be
smart in acquiring any information nowadays? Of course the reply is reading a book. Examining a book can
help folks out of this uncertainty Information specifically this The Chicago School: How the University of
Chicago Assembled the Thinkers Who Revolutionized Economics and Business book because this book
offers you rich data and knowledge. Of course the details in this book hundred percent guarantees there is no
doubt in it as you know.

Tanya McNeil:

The ability that you get from The Chicago School: How the University of Chicago Assembled the Thinkers
Who Revolutionized Economics and Business will be the more deep you digging the information that hide
inside words the more you get enthusiastic about reading it. It doesn't mean that this book is hard to
recognise but The Chicago School: How the University of Chicago Assembled the Thinkers Who
Revolutionized Economics and Business giving you buzz feeling of reading. The author conveys their point
in a number of way that can be understood by anyone who read the item because the author of this e-book is
well-known enough. This book also makes your personal vocabulary increase well. That makes it easy to
understand then can go along with you, both in printed or e-book style are available. We advise you for
having this particular The Chicago School: How the University of Chicago Assembled the Thinkers Who
Revolutionized Economics and Business instantly.

Michael Blossom:

Reading can called mind hangout, why? Because when you are reading a book particularly book entitled The
Chicago School: How the University of Chicago Assembled the Thinkers Who Revolutionized Economics
and Business your head will drift away trough every dimension, wandering in each and every aspect that
maybe not known for but surely will end up your mind friends. Imaging just about every word written in a
guide then become one web form conclusion and explanation this maybe you never get prior to. The The
Chicago School: How the University of Chicago Assembled the Thinkers Who Revolutionized Economics
and Business giving you another experience more than blown away your thoughts but also giving you useful
facts for your better life in this era. So now let us explain to you the relaxing pattern is your body and mind
are going to be pleased when you are finished looking at it, like winning a. Do you want to try this
extraordinary spending spare time activity?

Lauren Miner:

Do you like reading a publication? Confuse to looking for your selected book? Or your book had been rare?



Why so many question for the book? But any kind of people feel that they enjoy intended for reading. Some
people likes reading, not only science book but also novel and The Chicago School: How the University of
Chicago Assembled the Thinkers Who Revolutionized Economics and Business as well as others sources
were given expertise for you. After you know how the truly great a book, you feel would like to read more
and more. Science e-book was created for teacher or students especially. Those books are helping them to
include their knowledge. In different case, beside science book, any other book likes The Chicago School:
How the University of Chicago Assembled the Thinkers Who Revolutionized Economics and Business to
make your spare time more colorful. Many types of book like here.
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