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THE DEFINITIVE GUIDE TO CREATING A POWERFUL STRATEGY
FOR INVESTMENTSIN CREDIT HEDGE FUNDS

Following the credit crisis that rocked the global markets, many investors were
left with a great sense of unease. However, when faced with historically low
interest rates in aworld awash with liquidity, they flocked back into the credit
market.

But thiswave of liquidity will soon cometo an end. Investors are grappling with
their need for return generation while trying to navigate an increasingly volatile
credit market. Given itsinherent flexibility, the hedge fund structure isideal for
investing in the credit market.

In Investing in Credit Hedge Funds, PAAMCO credit strategist Putri Pascualy
shows how to profit from avariety of credit-focused investments, including:

- HIGH-YIELD BONDS - Capitalize on the inefficiencies in the market for
levered companies

- STRESSED / DISTRESSED MARKETS - Develop mastery of the
bankruptcy and reorganization processes to spot your best opportunities

- BANK LOANS - Take advantage of loans' structural seniority and collateral
while navigating credit, liquidity, and operational risk

- CONVERTIBLE BONDS - Apply trading acumen to invest in hybrid
instruments that combine the best features of bonds and equities

- SOVEREIGN DEBT - Understand the difference between the corporate and
sovereign bond market and manage the macroeconomic risks in a credit
portfolio

Investing in Credit Hedge Funds provides in-depth research on the most
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commonly used structuring vehicles, the legal rights and responsibilities of all
parties, and the pros and cons of separately managed accounts. It provides
practical, expert advice on conducting operational due diligence and best
practices in mitigating counterparty risks to avoid the fates of those who suffered
|osses as Bear Stearns, Lehman Brothers, and MF Global went down. And it
reveals practical risk-management techniques unique to credit investing.

Investing in Credit Hedge Funds provides a fully rounded education in creating a
powerful credit portfolio that will instantly put you ahead of the investing pack.

PRAISE FOR INVESTING IN CREDIT HEDGE FUNDS

"Read this book if you want to understand how a leading hedge fund-of-fund
investor evaluates distressed credit opportunities in the aftermath of the financial
crisis." --Bruce Brittain, Executive Vice President, Product Management Group,
PIMCO "Armsthe institutional investor with the tools to conduct a more robust
evaluation of a credit hedge fund's strategy, structure, and operational
credibility. It isa practical resource for the diversified institutional investor." --
Susan Ridlen, Assistant Treasurer, Eli Lilly and Company

"Providesinsight for investors to become more equipped to deal with the ever-
evolving credit markets in the future." -- Lorraine Spurge, CEO of Maplestone
Capital Advisors, LLC
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THE DEFINITIVE GUIDE TO CREATING A POWERFUL STRATEGY FOR INVESTMENTSIN
CREDIT HEDGE FUNDS

Following the credit crisis that rocked the globa markets, many investors were left with a great sense of
unease. However, when faced with historically low interest ratesin aworld awash with liquidity, they
flocked back into the credit market.

But this wave of liquidity will soon come to an end. Investors are grappling with their need for return
generation while trying to navigate an increasingly volatile credit market. Given itsinherent flexibility, the
hedge fund structure isideal for investing in the credit market.

In Investing in Credit Hedge Funds, PAAMCO credit strategist Putri Pascualy shows how to profit from a
variety of credit-focused investments, including:

- HIGH-YIELD BONDS - Capitalize on the inefficiencies in the market for levered companies

- STRESSED / DISTRESSED MARKETS - Develop mastery of the bankruptcy and reorganization
processes to spot your best opportunities

- BANK LOANS - Take advantage of loans structural seniority and collateral while navigating credit,
liquidity, and operational risk

- CONVERTIBLE BONDS - Apply trading acumen to invest in hybrid instruments that combine the best
features of bonds and equities

- SOVEREIGN DEBT - Understand the difference between the corporate and sovereign bond market and
manage the macroeconomic risksin a credit portfolio

Investing in Credit Hedge Funds provides in-depth research on the most commonly used structuring
vehicles, the legal rights and responsibilities of all parties, and the pros and cons of separately managed
accounts. It provides practical, expert advice on conducting operational due diligence and best practicesin
mitigating counterparty risksto avoid the fates of those who suffered losses as Bear Stearns, Lehman
Brothers, and MF Global went down. And it reveals practical risk-management techniques unique to credit
investing.

Investing in Credit Hedge Funds provides a fully rounded education in creating a powerful credit portfolio
that will instantly put you ahead of the investing pack.

PRAISE FOR INVESTING IN CREDIT HEDGE FUNDS

"Read this book if you want to understand how a leading hedge fund-of-fund investor evaluates distressed
credit opportunities in the aftermath of the financial crisis." --Bruce Brittain, Executive Vice President,



Product Management Group, PIMCO "Arms the institutional investor with the tools to conduct a more
robust evaluation of a credit hedge fund's strategy, structure, and operational credibility. It isa practical
resource for the diversified institutional investor." -- Susan Ridlen, Assistant Treasurer, Eli Lilly and
Company

"Providesinsight for investors to become more equipped to deal with the ever-evolving credit marketsin the
future." -- Lorraine Spurge, CEO of Maplestone Capital Advisors, LLC
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Editorial Review

Review

"The detailed definitions and descriptions of high-yield bonds, stressed and distressed securities, convertible
bonds, sovereign debt and bank loans would be especially helpful to trustees of pension funds and regents
who oversee college endowments.

A strong dose of risk management and due diligence tips will serve investment officers well as they build,
assess and refine their ingtitutional fund's credit allocation.” - Pension and Investments®

Thisis abook where an investor in credit hedge funds shares her real-life learning experience with other
investors' - Bloomberg™"'

Investing in Credit Hedge Funds provides in-depth research on the most commonly used structuring vehicles,
the legal rights and responsibilities of all parties, and the pros and cons of separately managed accounts” -
Reuters

About the Author

PUTRI PASCUALY isthe senior credit strategist and a portfolio manager at Pacific Alternative Asset
Management Company (PAAMCO). Sheisresponsible for managing investment portfolios on behalf of
leading institutional investors. She specializes in evaluating global opportunities in corporate credit and
distressed debt. Ms. Pascualy has led the research and structuring of large institutional mandates, where she
utilized hedge funds and complex alternative investment strategies as part of innovative portfolio solutions
for global investors.

Users Review
From reader reviews:
Jose Jones:

Why don't make it to be your habit? Right now, try to ready your time to do the important action, like
looking for your favorite e-book and reading a publication. Beside you can solve your condition; you can add
your knowledge by the publication entitled Investing in Credit Hedge Funds. An In-Depth Guide to Building
Y our Portfolio and Profiting from the Credit Market (Professional Finance & Investment). Try to face the
book Investing in Credit Hedge Funds: An In-Depth Guide to Building Y our Portfolio and Profiting from the
Credit Market (Professional Finance & Investment) as your friend. It means that it can to become your friend
when you sense alone and beside that of course make you smarter than ever. Yeah, it is very fortuned for you
personally. The book makes you considerably more confidence because you can know every little thing by
the book. So, let us make new experience as well as knowledge with this book.



Michael Thompson:

Spent a free a chance to be fun activity to try and do! A lot of people spent their spare time with their family,
or their own friends. Usually they doing activity like watching television, planning to beach, or picnic in the
park. They actually doing same task every week. Do you feel it? Do you need to something different to fill
your free time/ holiday? Might be reading a book can be option to fill your totally free time/ holiday. The
first thing that you ask may be what kinds of reserve that you should read. If you want to try look for book,
may be the publication untitled Investing in Credit Hedge Funds. An In-Depth Guide to Building Y our
Portfolio and Profiting from the Credit Market (Professional Finance & Investment) can be excellent book to
read. May be it may be best activity to you.

Betty Bobbitt:

This Investing in Credit Hedge Funds: An In-Depth Guide to Building Y our Portfolio and Profiting from the
Credit Market (Professional Finance & Investment) is great publication for you because the content which
can be full of information for you who always deal with world and have to make decision every minute. This
book reveal it details accurately using great plan word or we can say no rambling sentences within it. So if
you are read the idea hurriedly you can have whole datain it. Doesn't mean it only offers you straight
forward sentences but hard core information with splendid delivering sentences. Having Investing in Credit
Hedge Funds: An In-Depth Guide to Building Y our Portfolio and Profiting from the Credit Market
(Professional Finance & Investment) in your hand like finding the world in your arm, information in it is not
ridiculous asingle. We can say that no guide that offer you world inside ten or fifteen tiny right but this
guide already do that. So , this can be good reading book. Hey there Mr. and Mrs. active do you still doubt
that?

Diana Slama:

What is your hobby? Have you heard that will question when you got students? We believe that that question
was given by teacher for their students. Many kinds of hobby, Every individual has different hobby. And you
also know that little person such as reading or as examining become their hobby. Y ou have to know that
reading is very important along with book asto be the thing. Book is important thing to increase you
knowledge, except your teacher or lecturer. Y ou find good news or update regarding something by book.
Numerous books that can you take to be your object. One of them is this Investing in Credit Hedge Funds:
An In-Depth Guide to Building Y our Portfolio and Profiting from the Credit Market (Professional Finance &
Investment).
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