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Public companies acquire most of their outside capital from debt fi nancing and,
more specifi cally, leveraged finance--an asset class that falls somewhere
between traditional fixed income and stocks. While this type of debt fi nancing
carries significant risk to both investors and companies, the potential returns
make leveraged finance a cornerstone of the modern financial markets.

Leveraged Financial Markets is a gathering of the most astute and informed
minds in the business. The powerhouse editorial team of William F. Maxwell and
Mark R. Shenkman have handselected contributions from the top practitioners
and thinkers working in leveraged finance today.

The result is an authoritative guidebook that provides you with what you need to
navigate the highyield market in the integrated global economy. Packed with a
wealth of analytical models illustrating the realities of distress probabilities and
losses in default, Leveraged Financial Markets gives you all the insight and
strategies you need to:

Use the Sharpe ratio to measure the return versus risk for high-yield debt●

Develop and oversee a portfolio of high-yield bonds●

Value individual high-yield issuances●

It also updates you on changes in the high-yield bond market and features in-
depth coverage of numerous debt vehicles leveraged in the market today,
including collateralized debt obligations (CDOs), credit derivative swaps (CDSs),
collateralized loan obligations (CLOs), and leveraged loans.

Leveraged Financial Markets is your blueprint to becoming a virtuoso of this
resilient and popular asset class.
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Public companies acquire most of their outside capital from debt fi nancing and, more specifi cally,
leveraged finance--an asset class that falls somewhere between traditional fixed income and stocks. While
this type of debt fi nancing carries significant risk to both investors and companies, the potential returns
make leveraged finance a cornerstone of the modern financial markets.

Leveraged Financial Markets is a gathering of the most astute and informed minds in the business. The
powerhouse editorial team of William F. Maxwell and Mark R. Shenkman have handselected contributions
from the top practitioners and thinkers working in leveraged finance today.

The result is an authoritative guidebook that provides you with what you need to navigate the highyield
market in the integrated global economy. Packed with a wealth of analytical models illustrating the realities
of distress probabilities and losses in default, Leveraged Financial Markets gives you all the insight and
strategies you need to:

Use the Sharpe ratio to measure the return versus risk for high-yield debt●

Develop and oversee a portfolio of high-yield bonds●

Value individual high-yield issuances●

It also updates you on changes in the high-yield bond market and features in-depth coverage of numerous
debt vehicles leveraged in the market today, including collateralized debt obligations (CDOs), credit
derivative swaps (CDSs), collateralized loan obligations (CLOs), and leveraged loans.

Leveraged Financial Markets is your blueprint to becoming a virtuoso of this resilient and popular asset
class.
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Editorial Review

Users Review

From reader reviews:

Frank Jorge:

You may spend your free time you just read this book this book. This Leveraged Financial Markets: A
Comprehensive Guide to Loans, Bonds, and Other High-Yield Instruments (McGraw-Hill Financial
Education Series) is simple to create you can read it in the recreation area, in the beach, train in addition to
soon. If you did not have much space to bring typically the printed book, you can buy the actual e-book. It is
make you quicker to read it. You can save the particular book in your smart phone. Therefore there are a lot
of benefits that you will get when one buys this book.

Richard Shumate:

That publication can make you to feel relax. This kind of book Leveraged Financial Markets: A
Comprehensive Guide to Loans, Bonds, and Other High-Yield Instruments (McGraw-Hill Financial
Education Series) was multi-colored and of course has pictures on there. As we know that book Leveraged
Financial Markets: A Comprehensive Guide to Loans, Bonds, and Other High-Yield Instruments (McGraw-
Hill Financial Education Series) has many kinds or genre. Start from kids until adolescents. For example
Naruto or Private investigator Conan you can read and think that you are the character on there. So , not at all
of book are usually make you bored, any it can make you feel happy, fun and unwind. Try to choose the best
book for you and try to like reading that will.

Joshua Cameron:

As a college student exactly feel bored to be able to reading. If their teacher asked them to go to the library
or to make summary for some book, they are complained. Just tiny students that has reading's spirit or real
their pastime. They just do what the educator want, like asked to the library. They go to presently there but
nothing reading really. Any students feel that studying is not important, boring and also can't see colorful
images on there. Yeah, it is to be complicated. Book is very important for you. As we know that on this era,
many ways to get whatever we really wish for. Likewise word says, many ways to reach Chinese's country.
Therefore , this Leveraged Financial Markets: A Comprehensive Guide to Loans, Bonds, and Other High-
Yield Instruments (McGraw-Hill Financial Education Series) can make you truly feel more interested to
read.



Kimberly Hutton:

A lot of people said that they feel bored when they reading a publication. They are directly felt the idea when
they get a half areas of the book. You can choose the particular book Leveraged Financial Markets: A
Comprehensive Guide to Loans, Bonds, and Other High-Yield Instruments (McGraw-Hill Financial
Education Series) to make your own reading is interesting. Your own skill of reading skill is developing
when you just like reading. Try to choose straightforward book to make you enjoy to study it and mingle the
sensation about book and studying especially. It is to be 1st opinion for you to like to open a book and
examine it. Beside that the guide Leveraged Financial Markets: A Comprehensive Guide to Loans, Bonds,
and Other High-Yield Instruments (McGraw-Hill Financial Education Series) can to be your friend when
you're sense alone and confuse in what must you're doing of their time.
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